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E. O. II652: N/A 
TAGS: EAID, IBRD, IMF, ZA 
SUBJ: IMF/ IBRD ASSESSMENT 
NAIROBI FOR REDSO 

REF: LUSAKA 462 

1 . APPRECIATE COMPREHENSIVE REPORT CONTAINED REFTEL. 

2. RE PARA 8, OUR INFO IS AS FOLLOWS: 

A. JANUARY IMF MISSION RETURNED WASHINGTON WITHOUT 
GRZ INITIALING DRAFT STANDBY AGREEMENT PREPARED BY IMF 
TEAM. 

B. IMF THEN CABLED LUSAKA INVITING GRZ TO CONTINUE 
NEGOTIATIONS IN WASHINGTON. 
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C. GRZ REPLIED THIS NOT POSSIBLE AND REQUESTED IMF 
SEND ANOTHER MISSION TO LUSAKA. 

D. IMF REPLIED ABOUT FEBRUARY 19 OFFERING TO SEND 
MISSION TO LUSAKA MID- MARCH OR EARLY APRIL. 

E. TO DATE, IMF HAS RECEIVED NO ANSWER FROM GRZ TO 
LAST MESSAGE. IMF FEELS BALL IN GRZ COURT. 



3. IBRD POSITION IS THAT IMF STANDBY IS CONDITION TO 

IBRD CONSIDERATION OF PROGRAM LOAN. BANK WILL MAKE THIS 

POINT TO CHONA WHEN THEY MEET NEXT WEEK. ROGERS 
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